
. iloflcHhrenbHafl 3anilcKa r 6yxranrepcroil orqerHocrn sa 2014 rog

1 . Cee4euua o6 opraHr3aqrn

HauMexoeaHue tophAxqecKoro nhqa:

oTKPbtTOE AKULTOHEPHOE OETIECTBO'OApMAl_lt4F"
Agewn$uraquoHxufi uouep Hanoronnaren ur4raxa (lzlH H) : 6 1 5503 1 796
Ko4 npuvuuur nocraHoBKn Ha yqer (Kflfl): 615501001
OcHoaxHM Bt4AoM AetrenbHocn4, Koropbrt tBnnercR npeo6na4arcqhM h uMeer npuopTerHoe 3HaqeHue Anfl opraHu3aquil, sBnserct
po3Hr4qHae roproBnr gapnaqeeruvecKuMl4 roBapaMu (OKBeA 52.31 ).

2. Auanrc +ilHaHcoBoro nonoxeHhs il eSSeKTklBHocn4 rqeqreflbHocn4
B 4auuotvt pa3Aene notcHnrerbHofr sanuct<n x 6yxranrepcxoi or.{err{ocru npuBeAeH aHanr3 ocHoBHbtx noxaearenei $utaucoaoro nonoxeHuq
u eQ$errueuocru AenrenbHocl4 opraHh3aquh 3a nepilo4 c 01 .0'1.2014 no 31 .12.2014.

2.1. Crpyrrypa uMylrlecrBa u ilcrovHt4Kt4 ero SopMltpoBaHre

* Ees 4oxo4oe 6y4yqux nepiloAoB, BKnoqeHHbtx e co6creeHnuli Kanr4Tan.
Arruest no cocrottHl4to na31.12.2014 xapaKrepu3yrorcs 6onuuofr 4onefi (97,3%) TeKyqux aKTuBoB u He3HaqilrenbHbtM npoqeHToM
eueo6oporuux cpeAcrB. Artueut opraHh3aqilh 3a Becb nephoA yBenhqhnucb xa 143 957 rurc. py6. (na 35,g%). Y,rurHeaR yBenhqeHne aKruBoB,
Heo6xo4uuo orMerurb, .lro co6creeHHui xannran yBenuqunce g uexuuei creneHu - Ha 5,5yo. Orcraror4ee yBefihqeHue co6creeHHoro
Kanrrana orHocurenbHo o6qero u3MeHeHufl aKTuBoB flBnnercq HefaruBHbtM noKa3areneM.
Harnnguo coorHoureHue ocHoBHbrx rpynn aKruBoB opraHh3aqnu npeAcraBneHo Hilxe Ha AuarpaMMe:
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aHanil3upyeMoro
nspxoaa

(31,12.2014\
Arrue

1. Bueo6oporubre aKTilBbl
B TOM qhcne:

17 476 14 543 4,4 -2 533 1 A  t

ocHoBHbte cpeAcTBa 17 476 14 943 A A 2,7 -2 533 -14,5

HeMarephanbHbte

aKfhBbl

2. O6opornure, ecero
B TOM quone:

383 347 525 837 95,6 07 1 +146 490 +38,2

3anacbl 269 290 24't 405 67,2 44,3 -27 885 10,4
ge6raropcran
3aAOnXeHHOCTb

' t 12128 269 072 28 49,4 +156 944 +140

AeHexHbre cpeAcTBa
u KpaTKocporrHbre

$uuaHcoeure BnoxeHnfl

1 928 19 360 0,5 3,6 +17 432 +10 pa3

flaccue

1. Co6creeHHHi xanuran 16 873 17 795 + , 2 ? a +922 +5,5
2. ,Qonrocpovuure
o6R3arenucrea, ecero
B TOM qhcne:

3aeMHbre cpeAcrBa

3. Kparrocpovuure
o6Rsarenscrga*. scero
B TOM r.tuone:

383 950 526 985 95,8 96,7 +143 035 +37,3

3aeMHbte cpeAcrBa 66 887 122 500 16,7 22,5 +55 61 3 +83,1

Banpra 6ananca 400 823 544 780 100 100 +143 957 +35,9



I f,rpyrrypa aKTt,tBfiB oprankna[ltu Ha 31Aeua6ps 2014,r.

flporue o6opor. aKrnebt (3,6%)

3anacu (14,3n/a)

(49,4o/o)

Poct eenuqhHul aKruBoB opraHu3aqt4h cBe3aH c pocroM cneAyprqhx nosuqui arrnea 6yxranrepcKoro 6anauca (e cro6rax yra3aHa Aonf,
r3MeHeHufl crarblt B o6qefi cyurvre Bcex nonoxurenbHo t43MeHuBu.tuxcn crarei):
I ge6rropcKar 3aAoflxeHHocru- 156 944 rbtc. py6. (90%)
A AeHexHbte cpeAqrBa u AeHexHbte oKBuBaneHrbt - 17 432 rurc. py6. (10%)

O4noepeuenuo, B naccuBe 6anaHca saubonuuuil npupocr Ha6npAaercc no crpoKaM:
^ rpeAuropcKar 3aAonxeHHocrt-87 422 rurc. py6. (60,7%) '

^ rparrocpoqHbre 3aeMHbre cpeAcrBa - 55 613 rurc. py6. (38,6%)

Cpegra orpraqarenbHo l43MeHhBrur,ixcr crarefi 6anauca MoxHo BbtAenurb "sanacur" B aKrhBe (-27 ilBsrurc. py6. ).
Co6creexHut' Kanuran opraHu3aquu xa nocne4uufr AeHb aHanu3upyeMoro nephoAa cocraB!4n 17 795,0 rurc. py6., qo ua g22 rurc. py6., unu na
5,5% eurue 3HaqeHhr ua 31 4era6pn 2013 r.

2.2. {uctue aKTLtBbt opraHil3al{il14

9rcrute aKrnBbl opraHu3aquu Ha 31 gexa6pn 2014 r. uauaoro (e 120,2 pasa) npeesruaor ycraagurl Kanuran. Taroe cooruouLenue
nofloxhrenbHo xapaKreph3yer $uuaucoeoe nonoxeHue, nonHocrbro yAoBnerBopqr rpe6oeauunu HopMaruBHbtx aKToB K BenhquHe
g'lcrblx aKThBoB opraHu3aqhn. Bonee roro, onpeAenhB TeKytqee cocrotHue noKa3arent, cne4yer orMerurb yBenuqeHue qucrbtx aKruBoB
na 55% 3a 2014 ro4. flpeeutureHue qr4crbrx aKTuBoB HaA ycraBHbrM KanhranoM u B ro Te BpeMR hx yBenuqeHne sa nepuoA roBopr4T o
xopoueM $uuaucoeou nonoxeHhu opraHlgaqvu no AaHHoMy npu3HaKy. Huxe xa rpa6rare npeAcraBneHo u3MeHeHue qucrbtx aKruBoB 14
.ycTaBHoro KanilTana.
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, Ha KoHeq :l

aHanh3r4pyeMoro
:. nepiloAa

$1.12.20ii,i:\ '

1. 9ucrHe arrheur 16 873 17 795 4,2 +922 +5,5
2. YcraeHuri
KanuTan

148 148 <0,1 < o 1

3. llpeeuuLelrrae
r{t4cTbtx aKThBoB
HaA ycraBHbrM
ranuranou (crp.1
crp.2)

16  725 17 647 4 . 2 3,2 +922 +5,5
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2.3. Auanus Qu Ha Hcoeofi ycroilv 14 Bocn4 opraH r3aqil h

2.3.1. ocnoeHue noKa3arenr SrHaxcoeofr ycroilvuaocrfi opraHil3alprLl

Koe$Suqueur aBroHoMr4t4 opraHh3allhr4 na 31 gera6pa 20'14 r.
co6creeHHoro Kanr4Tana (3%) e o6r4ervr KanflTane opraHil3aquu.
rcoe$$ullueura aBroHoMr4t4 - Ha 0.01.

cocraBiln 0,03. flonyvexHoe 3HaqeHue roBopt4T o HeAocraroqHoI 4one
3a nocne4nui rog xa6nro4anocb 3HaqrrenbHoe naAeHue

Huxe na AuarpaMMe HarneAHo npeAcraBneHo coorHoueHue co6creeHuoro h 3aeMHoro Kanurana opraHusaquu: llpu erou neo6xo4r,rirao
orMerurb, qro Aonrocpoquute o6sgarenucrBa He Haunu orpaxeHhe Ha AuarpaMMe BBuAy t4x orcyrcrBt4e.

3112.2013 31.12.2014
KoeQgnqueur aBroHoMrll4 o,o4 0,03 -0,01 Oruoureuue co6creeHHoro Kanurana r o6u1efi cyuue

Kanurana. Hopuanuuoe 3HaqeHue Ans 4auuoil orpacnu: He
uenee 0,4 (onruuanuuoe 0,5-0,7).

KoeQ$nqneur o6ecneqeusocru
co6crgeHHur lvlt4 o6oporuulruu
cpeAcrBaMh

-<0,01 0,01 +0,01 OrHoureuue co6creeHHux o6oporHurx cpe4cre r
o6opornuu aKTuBaM. Hopuanuuoe sHaqeHue: He MeHee
0 , 1 .

Koe$guqueHr noKpbtrr4e
nHeecrnqnfr

0,04 0,03 -0,01 Orsoureuue co6creexHoro Kanrrana u AonrocpoqHbrx
o6cgarenscre r o6rqei cyMMe Kanurana. Hopnaanuuoe
3HaqeHue: 0,7 u 6onee.

Koe$$uqueHr MaHeBpeHHocn4
co6creexHoro Kanhrana

-0,04 0 , 1 6 +0,2 Onroueuue co6crgeHxurx o6opornurx cpeAcrB K
r4croqH!4KaM co6ctgesuulx cpeAcrB. Hopuanuuoe 3HaqeHue
4nn 4auuoI orpacnh: 0,15 u 6onee.

Koe$guquexr o6ecne.{eHlocru
3anacoB

-<0,01 0,01 +0,01 Oruouenue co6crgeHH urx o6oporuurx cpe4cre r cror,rrvrocru
3anacoB. Hopuanutoe 3HaqeHue: O,S r 6onee.

Kos$Suqraerr rparrocpovuoi
3aAOnXeHHOCT]4

1 1 Onroulesne xparxocpovuoi 3aAonxeHHocrra x o6utef
cyMMe saAOnXeHHOCrl4.



Crpyxrvpa Kanltrafia opraHmaqulr na Sl,qeua$pn 2014 r.

&ficrEeunHfi Kannrar (4,:ofo;

l(parnocpov. o6.nsar-aa (9,6,7 %)

Ha nocnegHui AeHb aHanu3upyeMoro nepuoAa 1t'r.'rr.ro'ri'l3HaqeHhe roes4raqraenra o6ecneqeHHocru co6crBeHHurr'rr,r o6oporHurrvrr,r
cpeAcrBaMu cocraBuno 0,01. 3a 2Q14 roa roe$Qrar.{,renr o6ecneqeHsocrr co6creexnsrwtu o6oporuuuu cpeAcrBaMh pe3Ko Bbtpoc (+0,01).
KoesQuqraexr no cocronHr4ro ua31.12.2Q14 hMeer sHaqeHhe, He yKnaAbrBapu.leecq B HopMar[B.

!a nocreAnrafi ro4 roe$sraqraeHr noKpbrrt4e uueecrurquil cHA3L4ncA na 0,01, c 0,04 4o 0,03. 3xaqeune KogscphqneHra no cocroflHt4p Ha31'12'20'14 3HaqhrenbHo Huxe Aonycrt4Moil eenu.rr4r'rut (4onn co6creeHHoro Kanhrana t,r Aonrocpoqxsrx o6qgarenucre s o64ei cyluvreKanurana opraHu3aqhu cocraenner 3%).
flo cocroqHhp Ha 31 '12.20\4 3HaqeHhe xoe$Qraqraenra o6ecne.reHHocril MarepuanbHtx sanacoe cocraBuno 0,01 ; oro HaMHoro 6onuure3HaqeHhe Ha Haqano aHanu3upyeMoro nepr4oAa (31.12.2013): f'lo cocroqHuto na 31.12.2014 3HaqeHue roesslrquenra o6ecne.teHHocru
MareplanbHbrx 3anacoB cooTBercTByeT HOpMe.
Koe$$uquexr_KparKocpotlHo' oagonxeuxocr!4 opfaHu3aquu noKa3btBaer Ha orcrrcrBue 4onrocpouuoi 3aAonxeHHocr u npu looo/o
rparxocpovro[.

2.4. I'lnt<enflHocrb

Ha 31 Aerca6pq 2014 r' roe$$uqueHr rexyqefi nnKBuAHocr4 uMeer 3HaqeHue Huxe HopMbr (1,01 nporrae HopMaruBHoro 3HaqeHr4r 2). flpra erorr,,,cneAyer orMerurb hMeBuJyto Mecro nonoxhrenbHyto AuHaMhKy - 3a aHanh3upyeMbrfi nepraog xoe@$raqr,renr Bbtpoc Ha 0,01.
SHaqeH'4e roeQ$uqueura 6ucrpoi nuKBl4AHocrl4 (0,55) roxe oKa3anocb Huxe Aonycrr4Moro. oro cBuAerenbcrByer o HeAocrarKe nuKBr4AHbrxaKruBoB (r' e' HanuqHocru u ApyruxaKTuBoB, Koropbre MoxHo nerKo o6parurs B AeHexHbre cpe4crea) Anq noraueHue KparKocpoqHolxpeguropcxofr 3aAonxeHHocn4.
Tperui ns rcosQSraqraeHToB, xapaKTepr'rsyror4rai cnoco6uocrs op[aHu3aqh]r noracnrb Bcrcl unu qacrb KparKocpo.{Hoi saAonxeHHocril 3a cqer
AeHexHblx cpeAcrB 14 KparKocpovuutx $uxaucoBbx BnoxeHhfi, uueer 3HaqeHhe (0,04) nraxe Aonycl4Moro npeAena (HopMa: 0,2). llpra erorvrcneAyer orMerhrb, qro B TeqeHhe aHanu3xpyeMoro nepuoAa roe$$raqraenr eupoc ua 0,03.

no*"a"r"n" nr*"ro"o"t, 3saqenue noKa3arent
;:"iiir.i ilriri:. : :
l:;i:: i:ri'i, : 31.1t.2013 3112.2014

1. Koegguquenr reryulei
(o6qefi) nhKBr4AHocn4

1 , 0 1 +0,01 Ornou:esre reKyulrlx
aKTUBOB K KpaTKOCpOrlHbtM
o6csarenucreaM.
Hopuanuuoe st{aqeHue: 2
u 6onee.

2. KoeSguquexr 6urcrpoi
(npouexyrovroi) '
nUKBl,lAHOCTI4

0,3 +0,25 Orxoulexue nuKBt4AHbtx
aKruBoB K KpaTKOCpOqHbtM
o6qsarenucreaM.
Hopvransroe gHaqeHue: 1
n 6onee.

3. KoeQ$uqraenr
aOcontomoil nuKBt4AHocrrl

0 ,01 0,04 +0,03 Orsouesne
BbtcoKonilKBl4AHbtx
aKTUBOB K KpaTKOCpOT{HbtM
o6qgarenucraaM.
Hopuanutoe 3Hai{eHile:
O,2u6onee.



3. AHanil g e$$exrra BHocn4 Aeqrefl bHocn4 opraH n3aqu' Ll

3. 1 . O6sop pe3ynbraroB AelTerbHocn4
ocHoaxHe $uuaucoaste pe3ynbrarbr .qetrenbHocn4 orKPblroE Ml-lhoHEPHoE oEtqEcrBo ,oApMALlt/F.3a roA npuBeAeHbr Hhxe Bra6nraqe.

Kar en4Ho ilg "or'{era o npu6utnnx u y6urrax", B Tei{eHhe aHanh3upyeMoro nepuoAa opraHu3aquq nonyquna y6urror or npoA€Dt( B pasMepe14 710 rbtc' py6', qro cocraBuno 0,8% or Bbtpyr'tKh. flo cpaBHeHh,o c aHanoruqHbrM nepuoAoM npou,noro ro4a y6srrox or npoAax cHl43 unee Ha71 205 tttc. py6., unu ua 82,9o/o.
f1o cpaeueuuo c npounblM nepuo4oM B TeKyqeM Bbrpocna KaK BbrpyqKa or npoAax, raK u pacxoAu no o6ur.ruuru BuAaM Aerrensuocru (na129 404 u 58 199 rsrc. py6. coorBercrBeHHo). ftpravena B npoqeHrHoM orHoureHuu r43MeHeHue Bbrpy.rg (+7,6o/o)onepexaer u3MeHeHuepacxoAoB (+3,3%)

o6parua BHuMaHue Ha crpol(y 2220 soputt Ns2 t\roxHo orMerurb, qro opraHu3aq uA KaK uB npoulnoM roAy He ucnonb3oBana Bo3MoxHocrbyqhruBarb o6qexosricreeHHble pacxoAbt B KaqecrBe ycnoBHo-nocrotHHbrx, BKnrcqas ux exeMectqHo B ceoecrorluocru npouoeoguuoinpoAyKquu (eunonuneuutx pa6or, oxasuaaeuutx ycnyr). lloeron,ty noKa3arenb "vnpaeneHvec*r" p""*o4"'; aa orqerrurfr nepuoA a eoprvre Ne2oTcyTcTByer.

flpu6utnu or npoltl4x onepaqhi 3a2014 roA cocraBilna 2o 029 :ibrc. py6.,vro na 70 30g rurc. py6. (77,g%)MeHbue, i{eM npuobrnb3a aHanorhrtHHi nepuo4 npounoro roAa.

PaeeHcreo norasarenei B AByx nocneAHux crpoKax npuee4eHuoi eurure ra6nuqul cBuAerenbcrByer o roM, r{ro opraHr43aqr, sa roA Heucnonb3oBana qxcryto npu6urnu.
hs[4exeHue BbtpyqKl4 HarflffAHo npeAcraBneHo Hr,4xe Ha rpa$rare.
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:'i.31.12.201331.12;2014
rblc. pyQ

(ro-3 - ro,
l; ', ' .,!,;.,'To,ti',

ftalr\..,:t\
1. Burpyvra 1 703 726 1 833 130 +129 404 +7,6 1 768 428
2. Pacxo4ur no o6sr.{Hur\4 FhAaM AerrenbHocrt4 1 789 641 1 847 840 +58 1 9 9 +3,3 1 818741
3. flpu6urns (yburror) or npoAax -85  915 -14710 +71 205 I -50 313
4. flpovrae4oxoAbt h pacxoAbt, KpoMe npoqeHroB Kynnare 93 622 31 773 -61 849 -66,1 62 698
5. EBIT (npu6urnu Ao ynnarbr npoqeHroB r nanoroa) 7 707 17 063 +9 356 +121,4 12 385
6. f.lpoqexru K ynnare 3 284 11 744 +8 460 +3,6 pasa 7 514
7 ' lAeueueuue HanoroBbrx aKTheoe h o6n3arenbcrB, Hanor ui npra6urnl
u npo'{ee

-3 413 -4 397 -984 -3 905

8. tlucras npu6srnu (y6urrox) 1  0 1 0 922 -88 -8,7 966
Cnpaeovuo: Coaor<ynxsri Suuaxcoeuri pe3ynbrar nepuoAa 1 010 922 -88 -8,7 966
hsMeHeHr4e 3a nepuoA HepacnpegeneHHot npt466tnr4 (HenoKpblroro
y6urrra) no AaHHbtM 6yxranrepcroro 6anauca (usrvrer. crp. 1370)

x 922 x x x



flnnaunra Bbtpyqnu H uucrofi npn6umn

lBurpyqra oT pearh3auhh
ffi Hracran n pa6urnr (y6irror)

a

3.2. Ananu3 peHra6enbHocn4

f,e111leauxocrb 
npoAax 3a roA cocraBuna -0,8% Teu He MeHee, r4Meer Mecro nonoxurenbHa e AvtHagu1apeura6ensuocru o6urvusrx eugoeAeerenbHocn4 no cpaBHeHnlo c AaHHbrM noKa3areneM sa raroi xe nepuoA npounoro rcAa (+4,2vo).

PeHraoenbHocrb, pacci{l4TaHHafi KaK orHoueHne npu6urnu 4o Hanoroo6norNeHuA u npoqeHTHbtx pacxoAoB (EBIT) r Bbtpyr{Ke oprat{usaquu,3a paccMarptlBaeMbli nepuoA cocraBuna 0,9%. To ecrb B KaMoM py6ne esrpyvrur opraHh3aqr4h coAepxanocb 0,g Kon. npu6urnra goHanoroo6noxeH[r h npoqeHToB K ynnare.

3tr.12.2013' ron,, (in,s'
,  -  fO ,2 )  , .

| . r en I duvr rDnuut b I tpogax (BenuquHa npfiobtnn oT npoAax B KaMOM
py6ne eurpyvxra). HopvranuHoe 3HaqeHue 4nn gauuofi orpacnu: He MeHee
4o/o.

-5 -0,8 +4,2 T

2. Pesra6ensuocrb npoAax no EBIT Genl4,{r4Ha npl46btnn or npoAax Ao
ynnaru npoqeHroB u HanoroB B Kax(AoM py6ne esrpyvrn).

0,5 0,9 +0,4 +105,8

3. Peura6enunocrb npoAax no v@
npu6srnu B Kd(qoM py6ne eurpyvror).

0,1 0,1 -15,2



,{n ra la n ra n o Kas-arene fi penra 6en b{ocnir n poAax
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B cne4yoqei ra6nur4e npeAcraBneHa penra6enuuocrb ucnonb3oBaHr4r BnoxeHHoro B npeAnpuHr4Marenbcqyp AeqrenbHocrb Kanurana.

B reqeHue aHanu3hpyeMofo nepuoAa xa4qulh py6ns co6creeHHofo Kanhrajra opraHx3aqu[ nplHec qilcry|o npra6urnu B pa3Mepe 0,053 py6.
3a nocne4nrafr roA oHaqeHue penra6enuuocrr aKruBoB (0,2%) cooreercrByer HopMe. r

3.3. ,[enoeafi aKTnBHocrb (o6opaLrilBaeMocrb aKTilBoB u o6rsarenbcrB)
,{anee e ra6nraqe pa@quraHbt noKa3arenh o6opavreaeno cru pAAaaKrnBoB, xapaKrepu3yror4ue cKopocrb Bo3Bpara BnoxeHHbrx BnpeAnpuHhMarenbcKylo AetrenbHocrb cpeAcrB, a rarc(e noKa3arenb o6opauueaeuocrl4 KpeAuropcroil sa4onxetHocru npu pacqerax cnocTaBu.luKaMh u noApFA'{UKaMt4.

zurr - zor4'

I Fenra6e.n unocrb nDoaa)K

SF*E:l:l*1" lFfi* no npn6urnu Ao-npoqeHroB * yn.,i"o ra rarora (EBIT)
ffif€HTaoerbHocrb npoAax no qlrcrofi npnEuun

l"-t"'"n"pu"'"6;+-
3naverlrae i

noKa3arens. % l

2r14
Pexra6ensxocru co6creeHHoro xanurana IROE; OrHouexue vucrofi npu6srnra r cpe4nefi eefla.t,aHe co6cr"e"roro-

Kanurafla. Hopuanuxoe 3HaqeHue 4nn gaunoi orpacnu;1gyo u
6onee.

Pexra6enuxocru arruaoa (ROA) 0,2 oruouenue vracroi npn6urnn x cpe4uefi cror,trocrraZffiiii]
HopManbHoe 3HaqeHue 4nn 4aunoi orpacnh: ne ueHee 6%.

flpr,r6urns Ha uHBecrr4poBasruri ranuran
(ROCE)

98,4 onroueHue npu6urnra 4o ynnaru npoqeHro" ra nanor#@ffi
co6craeunouy Kanhrany u AonrocpoqHbrrd o6qeatenucreaM.

Cr"t""r" 
" 
or*

vvvvqr,,DqervrvurD vvuPurHblx upeACTB (oTHouJeHue cpeAHel4 BenuquHbl ooOpoTHbtx aKruBOB K
cpeAHeAHeBHoi eupyvxe*; HopManbHoe 3HaqeHne 4nn 4autoi orpacnh: ue 6onee 101 an.)

91 4

vwvPq:vrEdEMuurb rdllacoB (orHoueHue cpeAHen cTol4MocTh 3anacoB K cpeAHeAHeBHOfi estpyvre;
HopManbHoe 3HaqeHt4e Anr 4auxofr orpacnh: 46 ra uenee 4H.)

51

J d

7,2

e$
o6opavneaevrocru 4e6uropcrcor ea4onxerxocrra lornoueHue cpe4xefr ,enr"r"iffillffiifril
3aAonxeHHocrtr K cpeAHeAHeenofi eupyvxe; HopManbHoe 3HaqeHue Anq 4axnofi orpacnh: 30 r,r rurenee
AH.)

vvvvqav'Dqs,Y,wrD nPvAn ruPl;Kon 3aAoflxeHHocTl4 (oTHoueHhe cpeAHer BeflrquHbt rpe4uropcroi
3aAonxeHHocru K cpeAHeAHeenoI eurpyvre)

72 5,1

vuupaerBaeMocrb aKThBoB (orHoueHue cpeAHefr crot4Mocn4 aKrhBoB K cpeAHeAHeBHoi eurov.tre) g4 3,9
rEeHHOrO KanuTana (orHoueHue cpeAHet BenHqhHbr co6creeHHoro Kanurana K

cpeAHeAHeBHofi eupyvre)
3 105,8

* flpuee4en pacqer noKa3arenr B AHqx. 3Haqeuue roeQQuquenra paBHo orHoueHho 36s x gHaqeHuto noKa3arenq B AHsx.



o6opavueaevrocrb aKrhBoB 3a nepuoA 01.01-31.12.2014 noxassreaer, qro opraHh3aque nonyeaer Bbrpyqriy, paBHylo cyMMe Bcex uMe,or4rxcflaKruBoB ea 94 raneHgapHblxAHq' llpu erou rpe6yercn 51 4enu, vro6ut nonyvurb BbrpyqKy paBHyKr cpeAHeroAoBoMy ocranqr MarepuanbHo-npou3BoACTBeHHbX 3anacoB.

4. Bueo4bt no pe3ynbraraM aHanr3a

4.1. OqeHxa KntoqeBbtx noKa3arenefi ,
Huxe no Kai{ecrBeHHOMy npu3HaKy o6o6r4euu eaxueiure noKa3areflh ouHaHcoBoro nonoxeHur 14 pe3ynbrarbt AerrefibHocl4 oTKpblToEAKqI/OHEPHOE OE1IECTBO,'OApMAr_lhF, sa ro4.
c orpuqarensuoi cropouut Snnaucoeoe nonoxeHhe u p€ynbrarbt AerrenbHoc' opraH[3aquu xapaKrepu3yror raKhe noKa3arenu:

aveune (0,03);
cpe4crBaMr uMeer HeyAoBnerBophrenbHoe enavenrae (0,01);
TCg B HOpMaThBHOe 3HaqeHrle;
I npuuRrofi HopMbt;

>nuno o6qero u3MeHeHhf, aKTuBoB opraHhsallrlr;A 3a 2014 roa nonyqeH y6utrox or npoAax (-14 710 rurc. py6.), xorn u ua6nrcganacb nonoxurenbHaq AhHaMhKa no cpaBHeHup caHanoruqHblM nept4oAoM npounoro ro1a (+71205 rurc. py6.).
cne4ynqrae 3 noragarens SlHaHcoBoro nonoxeHuq opraHu3aqr4u uMepr Kpr4Tur{ecKue 3HaqeHhF:
r xoeQ$uqr'reHr a6conpruoi nuKBr4AHocn4 cyuleit"enno Huxe HopManbHoro 3HaqeHhr;^ roe$Suquenr noKpblrl4F nueecturlul" 3HagurenbHo Huxe HopMbr (gona co6creeHHoro Kanrrana u Aonrocpor{Hurx o6soarenscree o6qei cyMMe Kanhrana opraHu3aqun cocraBnner 3% (xopvranuxo" o"a"err", 70%o u 6onee);
-r rpafiHe ueycroivuaoe Quuaucoeoe nonoxeHue no BenuqhHe co6creexHurx o6oporxrx cpeAcrB.
cne4yotqr're 2 floKa3arenfl suxaucoaoro nonoxeHuq u pe3ynbraroB Ae'renbHocrr4 opraHu3aqrh uMeor ucKn,oqurerbHo xopo',he 3HaqeHuF:A qucrbre aKTgtBbt npeBHuaor ycraexurr7 Kanuran, K ToMy xe oHu yBenlrttnnucb 3a aHanh3upyevrurfi nepuoA;a pocr npu6utnu Ab npoqeHroB K ynnare u sanoroo6noxenran (EBIT) Ha py6nu BbtpyqKr oi.a"ro"qr, (+0,4 ron. r 0,5 ron. c py6nnBblpyqKt4 3a aHanorhqHbri nepuo4 npouLnoro ro4a). _ !
floxasarenu OuHaHcoBoro nofloxeHun h pe3ynbraroB Aef,renbHocl4 6pranrasaqrau, uMetoqr4e HopManbHbre unu 6nu3xue xHOpManbHbtM 3HaqeHuq:
^ cHl4xeniae y6slrovHocrh npoAax (+4,2 npoqenrHbtx nyHKTa or peura6ensuocru 3a rarofi xe nepnoA npounoro roga paanoi -5%o);a He B nonHofi uepe co6nn4aercn HopManbHoe coorHoueHue aKTuBoB no creneH!4 nhKBr44Hocl4 u ooq3arenbcrB no cpo(r noraueHuf,.
flonoxurenuuo xapaKrepu3you{HM pe3ynbrarbt AesrenbHocru OTKPbITOE AKLIhOHEPHOE OEIIECTBO "oApMALlt4F,,norasarenepr
tBnsercq cnegyrcqufi - qucrar npn6urns 3a2014 roA cocraBuna g22rttc. py6.
Asanus noKa3blBaer, vro $uHaxcoaoe cocrorHile orKPblroE AKI-lt/oHEPHoE o6l4EcrBo "oApMAqt/ff'He g nonHofi Mepe coorBercrByero6qenpuHnrula craHAapraM. Teu xe MeHee, yrpo3a 6anrporcrea opraHu3aqhu He3HaqurenbH aA, vt uMerorc1Bo3MoxHocr4 Afle npoAonxeHufl
$uuaucoao-xogqficreeHHoi Aefl TenbHocrt4.

frasHHfi 6yxranrep E.M.@erucona
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